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What Is The Reclamation Guaranty Fund?
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Makeup Of The KRGF Commission

TEAN
KENTUCKY.

NNNNNNNNNNNNNNNNNN



Responsibilities of the KRGF Commission
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Statutory Mandates of the Commission




Office of the Reclamation Guaranty Fund Duties




KRGF Revenue Sources

* Membership Fees

* Tonnage Fees (Surface, Underground, Combination)
* Non-Production & Dormant Fees

* Penalties

* Interest Earned

* Forfeitures
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KRGF Fees and Penalties Revnue Last 6 Fiscal Years

Fiscal Year Revenues

$ 1,572,260.76
$ 2,527,02855 * Includes a 1.2 Million

Dollar Settlement
$1,522,526.13
$ 1,589,521.46
$ 2,138,858.00
$2,110,762.19
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2023 KRGF Annual Classifications

» 816 permits were classified at the beginning of calendar year 2023:

* SURFACE 51
* UNDERGROUND 32
* COMBINATION 0
* NON-PRODUCTION 235

* DORMANT 498
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Current State of the KRGF

 Fund Balance: $57 Million

* Bond Forfeiture Obligation: $13.4 Million (33 Sites)

* Bond Liability of Bond Pool Members: $22.5 Million
* Bond Liability of Financial Institutions: $702.6 Million

* Total Bond Liability: $725.2 Million
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Bond Forfeitures Since KRGF Inception

* 106 permits forfeited.

 520.8 Million in forfeited bonds have been deposited into the KRGF.
73 forfeited permits have received reimbursement for reclamation.

* $6.9 Million in original bond monies have been paid out by the KRGF.
* 29 forfeited permits have needed excess funds from the KRGF.

M ° 53.2 Million in excess funds have been paid out by the KRGF.




Current Issues/Upcomin
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Office of the
Reclamation Guaranty Fund

Contact Information:

Joe Adcock
Executive Director

(502) 782-6535

THANK YOU!
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